Pangaea Ventures Summary %

A Early-stage cleantech companies with world-class
advanced materials innovation

A& $50 nGdhih PV&Irand PVFII
A$100 million US PVFIII launched on Sept 1, 2009
ALPs include: Toyota, BASF, Umicore, Asahi Glass, Solvay

A> 50% of deal flow from Universities, National Research
Centers and Government Agencies

A50% Canada, 50% US investments




Advanced Materials and Nanotechnology




Micro/Nano Materials Addressing
CleanTech Challenges
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NanoTech CleanTech Patents

A6,000 distinct US and
|nternati0na| Cleantech Patents and No. of Claims
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Energy

ACdSe coated CNTs PV
ANanostructured CNT-based PV

AOrganic PV

ALithium lon battery electrodes, Supercapacitors
AFuel Cells

ASolid state lighting

Pollution Control
AWater filtration
ACatalyst Support
APollutant adsorption

Industrial ! Nanocomposhe 1" [N
AWeight reduction A 1
AComposites Cellulose

with RTIL




A Key Cleantech segments growing at >10% per year
A Solar market alone expected to be US $80BB by 20187

Global Market CAGR

Industrial Biotech (1) -

Water Desalination (2)
Automobile Batteries (3)

Solid State Lighting (4)

Sources

"McKinsey & Co

2Lux Research

’BCC Research
“Strategies Unlimited
SMcGraw Hill Construction

Green Buildings (9)

Second & Third Generation Solar (&)

1|III

Prometheus Institute
"Cleanedge
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Number of Deals
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http://cleantech.com/index.cfm

Cleantech a target sector for many VCs

In terms of total capital invested, anticipated level
of investment change in select sectors, over the next three years

Telecommunications
Semiconductors, including electronics
Software

New media/social networking
Biopharmaceuticals

Medical device and equipment

Clean technologies

Consumer business
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http://cleantech.com/index.cfm

Alnvestment Community Rationalization

Blnvestors questioning burn rates and capital efficiency
Average Round Size in Cleantech by Stage

S35M

Miltions

S30Mm $29M

$25M

S20M

S15M |-

S10M

$5M

SOM

w Sced - Avg Round Size w First Round - Avg Round Size s Follow-On- Avg Round Size = QOverall Avg Round Size

= cleantech.
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http://cleantech.com/index.cfm

Rebounding with Markets and Government Stimulous
CleanEdge ETF: QCLN

Sep 21,2009 : mmQCLN 15.85




Nanotechnology Investment Evolution @

Hype
2001 -3

Energy Efficiency
Solid State Lighting

Industrial Biotech
Enzymes

Energy Generation
Thin Film Solar

Printed Electronics

Energy Storage
Batteries

Bust Finding Applications
2004 -6 2006 - present 10



Cleantech Investment Trends

Transportation: HEV, HPEV, EV

Tesla Chevy Volt
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Cleantech Investment Trends

Energy Storage

Batteries

Supercapacitors
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Green Buildings

Smart Window Green Buildings

LED lighting s



